-

Y. =0 e

ImmuneOnco

IMM2510
AgFERE a)




W 2msw
ImmuneOnco

A

By reading this presentation and ancillary materials (together, the “Materials”), you agree to be bound by the following limitations:

The Materials are strictly confidential, are not for public dissemination and are for the exclusive use of persons who are authorised to receive the Materials. The Materials are being prepared and made available to you by ImmuneOnco Biopharmaceuticals (Shanghai)
Inc. (the “Company”) solely for use at the presentation to analysts held in connection with the Company’s proposed offering of shares in the Company (the “Offering”). Each recipient of the Materials must use the information contained herein (and therein) only for the
purpose of preparing a research report and engaging in investor education activities permitted by Morgan Stanley Asia Limited and China International Capital Corporation Hong Kong Securities Limited (together, the “Joint Sponsors” and the “Joint Global
Coordinators” ) in accordance with the research procedures memorandum issued by Kirkland & Ellis (the “Research Memorandum”) and must not reproduce or distribute the Materials, in whole or in part, to any other person in any manner whatsoever, without the
prior written consent of the Company, the Joint Sponsors and the Joint Global Coordinators.

By attending the meeting where the presentation is made, or by reviewing the Materials, you confirm your agreement that you will abide by the terms and conditions set out in the Research Memorandum. Unauthorised reproduction, transmission or redistribution of the
Materials or information contained herein (and therein) in any electronic or physical form (in whole or in part) into the United States, or to other third parties could result in a breach of the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or other
applicable securities laws.

The contents of the Materials have not been filed, lodged or registered with any jurisdiction or reviewed by any regulatory authority in any jurisdiction. The recipients of these presentation materials should understand and observe any applicable legal or regulatory
requirements. If you are not a research analyst or have not agreed to abide by the terms and conditions set out in the Research Memorandum, you should not read the Materials and should immediately return or destroy them.

In Hong Kong, shares of the Company may not be offered to the public, unless the offering circular or the prospectus in relation to the subscription of the shares of the Company has been approved by The Stock Exchange of Hong Kong Limited and the Securities and
Futures Commission of Hong Kong and has been duly registered with the Companies Registry of Hong Kong. The Materials do not constitute, or form part of and should not be construed as, any offer for sale, issue or subscription of, or solicitation or invitation of any
offer to buy or subscribe for any securities in any jurisdiction and should not form the basis of any investment decision. Otherwise, without due registration, a prospectus or an offering circular must not be distributed, issued or circulated in Hong Kong. If issued, the
prospectus and offering circular of the Company in connection with the Offering will contain detailed information of the Company and its management as well as the financial statements of the Company. Any decision to purchase shares of the Company in the proposed
Offering should be made solely on the basis of the information contained in the prospectus or the offering circular to be published in relation to the Offering. The Materials contain no information or material which may result in it being deemed (1) to be a prospectus
within the meaning of section 2(1) of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong), or an advertisement in relation to a prospectus or proposed prospectus or extract from or abridged version of a
prospectus within the meaning of section 38B of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong) or an advertisement, invitation or document containing an advertisement or invitation falling within the
meaning of section 103 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) or (2) in Hong Kong to have effected an offer to the public without compliance with the laws or regulations of Hong Kong or being able to invoke any exemption
available under the laws or regulations of Hong Kong.

Furthermore, the shares of the Company have not been and will not be registered under the U.S. Securities Act, or under the securities laws of any state of the United States. The Materials do not constitute or form, and should not be considered as, a part of any offer
or solicitation to purchase or subscribe for securities in the United States. Neither the Materials nor any part or copy may be taken or transmitted into or distributed, directly or indirectly, in or into the United States (including its territories and possessions, any state of
the United States and the District of Columbia). The shares of the Company may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act.

The distribution of the Materials may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of
applicable securities laws. The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident in any jurisdiction where such distribution or use would be contrary to law or regulation or which would require any
registration or licensing within such jurisdiction.

Any offer of any securities of the Company, if made, will be made only by means of a separate offering document containing more detailed information about the Company, the securities being offered thereby and the terms on which any such offer is being made. Any
prospective purchaser in any such offer is recommended to seek its own financial and other advice. A document containing information about the Company (the “Application Proof”), which is in draft form and may be incomplete or subject to material change, is
available at the following website: http://www.hkexnews.hk/APP/SEHKAPPMainindex.htm. The warning statement in the Application Proof will require you to declare that you are a resident of Hong Kong or you are not prohibited by any laws and regulations from
gaining access to the Application Proof. By accessing the Application Proof you confirm that you have read and accepted the matters stated in the warning statement.

The information in the Materials has been provided by the Company and has not been independently verified by the Joint Sponsors, the Joint Global Coordinators or any of their respective affiliates, controlling persons, shareholders, directors, supervisors, officers,
partners, employees, agents, representatives or advisers (collectively, the “Related Persons”). The Materials do not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Company. No representation or
warranty, express or implied, is given and, so far as is permitted by law, no responsibility or liability whatsoever (in contract, tort or otherwise) is accepted by any person (for the avoidance of doubt, including but not limited to the Joint Sponsors, the Joint Global
Coordinators or any of their respective Related Persons) with respect to the accuracy, reliability, correctness, fairness or completeness of the Materials or its contents or any oral or written communication.

The Materials are not intended to provide, and you may not rely on the Materials as providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects. Some of the information is still in draft form and will only be finalised at an
appropriate time. The information contained in the Materials is provided as at the relevant date(s) as indicated in the Materials and has not been, and will not be, updated to reflect material developments which may occur after such date(s). None of the Company, the
Joint Sponsors, the Joint Global Coordinators or any of their respective Related Persons shall have any liability whatsoever (in contract, tort or otherwise) for any loss or damage howsoever arising from any use of or reliance on the Materials or its contents or
otherwise arising in connection with the Materials.

The Materials contain forward-looking statements that express the Company’s current views, projections, beliefs and expectations with respect to future events as of the respective dates indicated herein. Such forward-looking statements are based on a number of
assumptions and factors beyond the Company’s control. As a result, they are subject to significant risks and uncertainties and actual events or results may differ materially from these forward-looking statements and the forward-looking events discussed in the
Materials might not occur. No representation or warranty, expressed or implied, is given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, targets, estimates or forecasts contained in the Materials. None of the
Company, the Joint Sponsors, the Joint Global Coordinators or any of their respective Related Persons shall have any liability in respect of the use of, or reliance upon, the information contained herein by you or any person to whom the information herein (and therein)
is disclosed. In all cases, interested parties should conduct their own investigation and analysis of the Company and its subsidiaries and the data contained in the Materials. Only those representations and warranties contained in a definitive agreement shall have legal
effect.

In furnishing the Materials, the Company, the Joint Sponsors and the Joint Global Coordinators undertake no obligation to provide any additional information or to update the Materials or any additional information or to correct any inaccuracies which may become
apparent. The provision of the information contained herein shall not be or be taken as any form of commitment on the Company, the Joint Sponsors or the Joint Global Coordinators, or on you to proceed with the proposed placing or offering of shares in the Company.
You agree to maintain absolute confidentiality regarding the Materials and be bound by the restrictions set forth herein. The Materials, any information therein and any oral information provided in connection with this presentation is highly confidential and is being given
solely for your information and for your use only in connection with this presentation and for your preparation of research reports in connection with the Offering. The Materials may not be copied, reproduced, redistributed or otherwise disclosed, in whole or in part, to
any one person (whether within or outside your organization/firm), in any manner or published, or referred to publicly, in whole or in part, for any purpose. You acknowledge that this presentation is not directed at, or intended for distribution to or use by, any person or
entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. Any
failure to comply with these restrictions may constitute a violation of applicable securities laws. Participants must return the Materials and all other documents provided in connection herewith to the Company at the completion of the presentation.

All enquiries or requests for additional information should be submitted or directed to the Joint Sponsors and the Joint Global Coordinators. Management of the Company should not be contacted directly under any circumstances. The recipient agrees to keep the
contents of the Materials confidential except as permitted under the terms and conditions of the Research Memorandum.
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*  PD-(L)1 #p#) 7 71+ 22028 4 ¥ 1% 3] 4990012 £ T4 “
A $4.7B = Imfinzi® (durvalumab)

o B RSB ZKeytruda & X #) W, L45E%1/3
= Keytruda®

(pembrolizumab)
= Opdivo® (nivolumab)

~$50B in Total
Global Sales

Tecentriq®
(atezolizumab)
Libtayo® (cemiplimab)

= 4 /NPD-(L)1 374 #) 2024 545 42 35 154012 VA E2

= Bavencio® (avelumab)

«  VEGF 374 %) 7 % i& A 51 40 = A 124

= Jemperli (dostarlimab)

Keytruda® (g 1 7] 2k 2 31 ) 4%
£ 51152951 £ 4, £+ ~100
L £ 4 &AM E R R

[1] IQVIA A #5438 5F % B, “Global Oncology Trends 2024: Outlook to 2028”
[2] /&) 24 %7 i A2
[3] Stifel + 202443 A 25 0 & & 69 #F 5k
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[1] Zhou et al. Presented at WCLC 2024.
[2] Y. Meng et al. Presented at ESMO 2024.
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* IRR fe4iriz Fo bk U I SR B F R 0 Lo

[1] 2 & #4%, n=106.

[2] RYBREVANT® + LAZCLUZE™: IRR M5 | Fe 7 22

IRR rates with RYBREVANT® + LAZCLUZE™

Inthe MARIPOSA trial, most IRRs occurred during the first infusion
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0
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~L

IRRs per RYBREVANT?® infusion (%)

(Week 1, Day 1) and rarely during subsequent infusions.

3% 13 06% 084 17

Week 1,Day 1 Week 1, Day 2 Week 2

Infusion

Week 3 Week 4 Cumulative
subsequent infusions

5RYBREVANT® + LACLUZE™ &) 22 35484, 2 IMM2510 #9418 425, IRR £ 24 T .
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https://www.rybrevanthcp.com/pdfs/cp-449986v1_RYB_LAZ_PCT_IRR_Monitoring_Management_Reference_Sheet_2-Digital-MA_Launch.pdf
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